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W est Feliciana Community Development Foundation, Inc 
St. Franeisville, Louisiana 

W e conducted our audit in accordance with generally accepted auditing stan dards and Government Auditing 
Standards, issued by the Comptroller General of the United  States. Those stan dards require that we plan and 
perform the audit to obtain reasonable assurance about whether the finan cial statements are free of m aterial 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statem ents. An audit also includes assessing the accoun ting principles used an d significant estim ates 
m ade by management, as well as evaluating the overall finan cial statement presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

Our audit was made for the purpose of forming an  opinion on th e basic finan cial statements taken as a whole. 
The aee ompan ying supplementary information on pages 7 through 9 are presented  for purposes of additional 

an alysis and is not a required part of the basic financial statements. The inform ation has been subjected to the 
auditing procedures applied  in the audit of the finan cial statements an d, in our opinion, is fairly presented in all 
m aterial respects in relation to the finan cial statements taken as a whole. 

St. Francisville, Louisian a 
Jan uary 19, 2001 

85,50 United Plaza Blvd, Suite 1001 Baton Rouge, LA 70809 Tel: 225.922.4600 Fax: 225.922.4611 



Cash 
Property and equipment (net of accumulatexl 
depreciation of $10,746) 

Total assets 

LIABILITIES 
Accounts payable 
Deferred revenue 
Payroll ta xes payable 
Tota l liabilities 

NET ASSETS 
Unrestricted net assets 

L IA B IL IT IE S A N D N E T A S SE T S 

Total liabilities and net assets 

The accompanying notes are an  integral part of this statement. 
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$ 50,912 

16.414 

$ 67,326 

8,631 
6,748 
1,160 
6.539 

50.787 

67.326 



REVENUES 
W est Feliciana Police Jury 
W est Felieiana Chamber of Commerce 
Entergy in-kind contribution 
Town of SF for museum employee 
Other 

EXPENSES 
Annual mee ting 
Auto expenses 
Building occ upancy costs 
Computer m aintenance  and upgrade 
Current employee wages 

W ork force development/job training 
Part-time help 
Payroll taxes an d benefits 
Furn iture, fixtures, & equipment 
Insurance  
Janitorial 
M arketing expense 
M ileage - business & tourism coordinator 

Office supplies & printing stationary 
Postage 
Professional fees - aeet & legal 
Compilation 

Quarterly newsletter 
Seminars education 
Telephone 
W ebsite development & maintenance 
Depreciation 
Cham ber directory 
M isce llaneous 
Contingencies 

Change in net assets 

The accompanying notes are an integral part of this statement. 
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$ 277,000 
39,161 

31,000 
4,000 
10,136 
361,297 

1,909 

6,909 
31,000 
2,388 

161,617 
13,530 
316 

17,693 
2,335 

4,378 

1,200 
16,204 
3,020 

16,652 
6,216 
19,554 
2,400 
2,476 
470 

15,195 
10,278 
7,067 
4,050 

331 
6.191 

%918 



Increase in net assets 

Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 
Depreciation 
Increase in other assets 
Increase in accounts payable, deferred  
revenue and payroll taxes payable 

Net increase provided  by operating activities 

Purchases of property and equipment 

Net increase in cash 

Cash, beginning of year 

Cash, end of year 

The accompan ying notes m'e an integral part of this statement. 
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7,918 

7,067 
8,250 

(2,734) 

20,501 

(1,622) 

18,879 

32.033 

50.912 



1. N ature of O perations 

In 1999, the people of W est Feliciana, organized a not-for-profit organization to study, provide, and sponsor planning 
in W est Feliciana for community development for the improvement of the cultural, social, and economic aspects of the 
Parish, including the as sessment of community needs for both the present an d future, considering potential growth, 
population relocation, tax revenues, general lan d use and development. 

The activities and objectives of West Felieiana Community Development Foundation include the promotion of the 
development of clean new industries an d research in W est Felician a Parish, the promotion of economic development an d 
increas ed opportunities for employment in W est Felieian a Parish, the fostering, promotion, an d furthering of the goals 
of elementary an d secondary education in cooperation with the W est Felician a Parish School Board, an d promotion an d 
assistance to the governing authority for the Parish and St. Francisville to encourage research and development and 
increase opportunities for employm ent. Source of revenues for the Foundation comes from the W est Feliciana Police 
Jury and the Chamber of Commerce. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the organiza tion have been prepared on the accrual basis of accounting and 
accordingly, reflect all significant receivables, payables, and other liabilities. 

Property and equipment are stated at cost. Additions, renewals, an d betterments th at extend the life of these 
assets are capitalized. M aintenance and repair expenditures are expensed as incurred. Provisions for 
depreciation are computed using the accelerated method over five to seven year periods, the estimated useful 
lives of the assets. 

W hen assets are retired or otherwise disposed of, the cost and related accumulated depreciation are removed 
from the accounts, an d an y resulting gains or losses are recognized in the statement of activities for that period. 

The financial statements include estimates and assumptions made by m anagement that affect the carrying 
amount of assets an d liabilities and the reported amounts of revenues an d expenses. Actual results may differ 
from those estimates. 

The Foundation is a non-profit organ ization that is exempt from income taxes under Section 501(c)(6) of the 
lntem al Revenue Code. 
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Property and equipment consisted oftbe  following at December 31, 2000: 

Office equipment 
Leasehold improvements 

Less: Accumulated depreciation 

$ 24,712 
2,448 
27,160 

( 10.746) 

$ 16.414 

Total depreciation expense for the year ended December 3 I, 2000 was $%067. 

The organization has a SIM PLE retirement plan covering substantially all of its employees. An employee may 
contribute up to $6,000 per year. The organization will match up to 3~,4 of the employee's annual salary. If the 

o employee contributes less than 3 '~ of their salary, then the organization will match that percent. 

Entergy is giving the Foundation the use of their facilities for office space. For the year ended December 31,2000 
this contribution was recorded as revenue with the offset being recorded as an expenditure in the amount of $31,000 

Deferred revenue for the Foundation consists of dues collected in 2000 for the use of the Foundation in 2001 
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ST. FRANCISVILLE. LOUISIANA 

REVENUES 
W est Feliciana Police Jury 
Entergy in-kind contribution 
Town of St. Francisville for museum employee 

Other 

EXPENSES 
Auto expenses 
Building occupancy costs 
Computer maintenance and upgrade 

Current employee  wages 
W ork force development/job training 
Part-time help 
Payroll taxes and benefits 
Furniture, fixtures, & equipm ent 

Insurance 
Janitorial 
M arketing expense 
M ileage - business & tourism coordinator 

Office supplies & printing stationary 

Postage 
Professional fees - aeet & legal 

Compilation 

Quarterly newsletter 
Seminars education 
Telephone 
W ebsite development & maintenan ce  

Depreciation 
Chamber directory 
M iscellan eous 
Contingencies 

Chan ge in net assets 

See  independent auditors' report. 
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$ 277,000 
31,000 
4,000 
1.853 

313,853 

6,909 
31,000 
1,611 

158,887 
13,530 

316 
17,693 
2,335 
4,378 
1,200 
13,250 

3,020 

16,652 

5,270 
12,380 

2,400 
2,476 
428 

15,195 
6,926 
7,067 
1,075 
331 

6,191 
330.520 



REVENUES 
W est Feliciana Chamber of Commerce 
Other 

EXPENSES 
Annual meeting 
Chamber directory 
Computer m aintenance  and upgrade 
Current employee wages 
M arketing expense 
Postage 
Professional fees - aec t & legal 
Seminars education 
W ebsite development & m aintenance 

Change in net assets 

See independent auditors' report. 
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SCHEDULE II 

$ 39,161 
8,283 

47A44 

1,909 
2,975 
777 

2,730 
2,954 

946 
7,174 

42 
3.352 

24.585 



REVENUES 
W est Feliciana Police Jury 
W est Feliciana Chamber of Commerce  
Entergy in-kind contribution 
Tovrn of SF for museum employee 
Other 

EXPENSES 
Annual meeting 
Auto expenses 
Building occupancy costs 
Computer maintenance and upgrade 
Current employee wages 
W ork force de'velopmenffjob training 
Part-time help 
Payroll taxes and benefits 
Furniture, fixtures, & equipment 
Insurance 
Janitorial 
M arketing expense 
M ileage - business & tourism coordinator 
Office  supplies & printing stationary 

Postage 
Professional fees - ace t & legal 
Compilation 

Quarterly newsletter 
Seminars education 
Telephone 
W ebsite development & maintenance  
Depreciation 
Chamber directory 
M isce llan eous 
Contingencies 

Chan ge in net assets 

Governm ental 
Revenue 

6~909 
31,000 
1,611 

158,887 
13,530 

316 

17,693 
2,335 
4,378 
1,200 

13,250 

3,020 
16,652 

5,270 
12,380 
2,400 
2,476 
428 

15,195 
6,926 
7,067 
1,075 
331 

6.191 

Private 
Revenue Total 

1,909 

777 
2,730 

2,954 

946 
7,174 

42 

3,352 

2,975 

22.859 

$ 277,000 
39,161 
31,000 
4,000 
10,136 
361,297 

1,909 

6,909 
31,000 
2,388 

161,617 
13,530 
316 

17,693 
2,335 
4,378 
1,200 

16,204 

3,020 
16,652 
6,216 

19,554 
2,400 
2,476 
470 

15,195 
10,278 
7,067 
4,050 
331 

, 
6,191 

353,379 

$ (16,667. , ) $ 24,585.. $ 7.~918 

The accompanying notes are an integral part of this sta'wment. 
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285,000 
24,500 
31,000 
4,000 

1,500 
5,500 
31,000 
2,775 

168,210 

18,000 
3,000 

21,325 
1,000 
5,730 
2,100 

15,000 
4,000 
15,800 
6,000 
3,480 
4,000 
4,000 
1,500 

10,880 
12,300 

7.400 
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W est Feliciana Community Development Foundation, Inc. 
St. Francisvil)e 

W e have audited the financial statements of W est Feliciana Community Development Foundation, Inc. as of 
and for the year ended Dear.ember 31, 2000, and have issued  out report th ereon dated Jan uary 19, 2001. W e 
conducted  our audit in acco rdan ce  with generally acc epted auditing standards an d the standards applicable to 
finan cial audits co ntained  in Government Auditing Standards, issued by the Comptroller General of the United 
Slates. 

As part of obtaining reasonable assurance about whether W est Feliciana Commun ity Development Foundation, 
Inc.'s finan cial statements are free of material misstatement, we performed  tests of its compliance with certain 
provisions of laws, regulations, co ntracts an d gran ts, noncompliance with which could have a direct an d 
m aterial effect on th e determ ination of finan cial statement am ounts. However, providing an  opinion on 
co mpliance with those provisions was not an objective of our audit an d, accordingly, we do not express such 
an  opinion. The results of our tests disclosed no instances of nun co mplian ce th at are required to be  reported 
under Government Auditing Standards. 

In planning an d perform ing our audit, we co nsidered W est Felician a Community Development Foundation, 
lnc.'s intern al co ntrol over finan cial reporting in order to determ ine our auditing procedures for th e purpose 
of expressing our opinion on th e finan cial statements and not to provide as surance  on the intern al co ntrol over 
financial reporting. Our co nsideration of the internal control over finan cial reporting would not nec essarily 
disclose all matters in the intern al co ntrol over financial reporting th at m ight be material weaknesses. A 
m aterial weakness is a condition in which th e design or operation of one or more on th e internal control 
co mponents does not reduce to a relatively low level th e risk that m isstatem ents in am ounts that would be 
m aterial in relation to the finan cial statem ents be ing audited m ay occur an d not be  detected within a timely 
pe riod by employee s in th e normal co urse of pe rform ing th eir as signed functions. W e noted no matters 
involving th e intern al co ntrol over financial repo rting an d its operation that we co nsider to be material 
weaknesses. 

Th is repo rt is intended  solely for the inform ation and use of the audit co mm ittee , man agement, Legislative 
Auditor, an d federal awarding agencies and pass-through entities an d is not intended to be an d should not be 
used  by an yone oth er that th ese specified  parties. Under Louisiana Revised Statute 24:513, this repo rt is 
distributed  by the Legislative Auditor as a public doc ument. 

Jan uary 19, 2001 
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